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Rank

Product Overview Trading Overview User Experience

Exchange Rank Exchange Rank Exchange Rank
Binance JAVAVAN OKX JAVAVAN Binance JAVAVAN
Gate AAA Binance AAA OKX AAA
OKX A Gate AAA Bitget AAA
Bybit A Bybit A Bybit A
Bitget A Bitget A CoinEx A
Coinbase A BingX A Gate A
CoinEx A CoinEx A BingX A
MEXC B MEXC B Coinbase B
BingX B Coinbase B MEXC B
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- Product

OKX, Gate, and Binance have the most diverse range of products; MEXC and BingX, on the other
hand, have relatively fewer product categories

OKX Gate.io Binance Coinbase Bitget Bybit CoinEx  MEXC BingX
Earn
Academy
Network i _
WEIES 43 Chains 36 Chains 14 Chains 2 Chains - -
Launchpad 17 Projects 12 Projects 25 Projects Yes -
Collection 1,050 1,709 1,000 i 4 _
NFT
Chain 6 - _ _ i
* The number of launchpad projects on MEXC cannot be accurately counted; data as of 2024.1.31 /& To kenInSight
Source: tokeninsight.com
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- Earn

Gate holds the top with 16 products, while Coinbase only provides simple earn products

Gate.io Bitget Bybit 0],0,¢ Binance CoinEx MEXC  BingX Coinbase

No. Product / 5 4 3 % 1

Simple Earn
(Fixed/Flexible)

Structured

Auto-Invest

Product _
Staking

Wealth
Management

Loans

Others

* Data as of 2024.1.31
Source: tokeninsight.com
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Earn

CoinEx's AMM offers the highest No. supported tokens, totaling 742; Binance boasts the highest

yield for USDT flexible earn products, approximately 11.5%

Number of Supported Tokens USDT Flexible el D
Binance 4.5% + 7.0% -
300
OKX 10.0% -
700 Bitget 8.0% 2.5%
CoinEx - 7.3%
600 -
Gate.io 6.1% 4.0%
500 MEXC 8.8% -
Bybit 11.2% 4.0%
400 .-
742 BingX 5.0% 6.8%
0 In terms of supported tokens, CoinEx's AMM supports an extensive
504 range of 742 tokens, making it the most among all earn products. The
200 0 s 380 earn products supported the most tokens of the remaining exchanges
are mostly Simple Earn products. Notably, Gate's Simple Earn
_____________________________________________________________________________________________________________________________________________ supports over 500 tokens, while MEXC has the fewest, only 17 tokens.
100 177 145
116
6/ 35 17 Regarding yield performance, Binance leads in the USDT flexible earn
| with a yield composed of a 4.5% real-time APR plus a 7% bonus tiered
.\Q@" @'.\O @QOQ’ O\d§ .{@Q}' %%O{& \O,go@ ,\{\5)\~ <<j\9 APR, resulting in a total yield of 11.5%. For USDT fixed earn (7 days),
X ° " Q Qé\(\ Q N CoinEx provides the highest yield, approximately 7.3%.
* Data as of 2024.1.31 /2/ TokenlInsight

Source: tokeninsight.com
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Wallet & Launchpad

Bitget's wallet supports over 100 chains, exhibiting the best performance; Gate's launchpad

platform is most favored by projects

Bitget
100+

Bybit

Coinbase
14

The wallet products of various exchanges currently have little
difference in functionality, and basically support basic services such as
storage, trading, and cross-chain transactions. On this basis, except for
CoinEx, the wallets of other exchanges also support NFT trading.

Bitget's wallet ranks first with support for over 100 chains. In second
and third place are OKX and CoinEx, with their wallets supporting 77
and 52 chains respectively.

* Data as of 2024.1.31
Source: tokeninsight.com

# Launchpad Project = Average Update Frequency
Gate 963 1 per 2 days
Binance 83 1 per quarter
Bybit 25 1 per 1.5 months
Bitget 12 1 per 2 months
OKX 17 1 per 2 months

Gate's launchpad platform is called "Startup," launched in 2021. As of 2024.1.31,
a total of 963 projects have been launched. Notably, in addition to initial IEO
projects, Startup has also launched numerous non-initial projects and discount
activities, making it far surpass other exchanges in terms of project quantity and
average update frequency.

The projects launched on Binance's launchpad were primarily concentrated in
2021, with only 7 projects launched thereafter. In contrast, Bybit and Bitget's
launchpad project updates are more stable.

OKX’s launchpad, named Jumpstart, was launched in 2020. Between November
2021 and April 2022, a total of 11 projects were launched. However, in 2023, only
5 projects were updated.

/<\/ TokenInsight
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Trading Overview
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Basic Trading Product

Gate and MEXC both support over 1,800 spot coins, far surpassing other CEXs

Coins - Spot B Markets - Derivative

2.0K

o - i Mt it

2 K

0.8K P

673 619

04K oo o887 o L b

Binance Coinbase OKX Bybit Bitget CoinEx Gate  MEXC

# Average Spot Coin Update (Weekly)

MEXC B Bitget [ Gate B CoinEx B BingX
Il Bybit M Binance W OKX [ Coinbase

40

* The comparison of leverage only considers the BTC/USDT pair; data as of 2024.1.31
Source: tokeninsight.com, CMC

BingX

Margin Max. Leverage Deri Max. Leverage
Binance 10x 125x
OKX 10x 110[0)%
Bybit 10x 100x
Bitget 10x 125x
CoinEx 10x 100x
Gate.io 10x 125x
MEXC - 200x
BingX - 125x

In terms of spot leverage, all CEXs that provide margin trading
provide a maximum leverage of 10x (isolated position). Currently,
MEXC and BingX do not provide spot leverage trading.

Regarding derivative leverage, compared to most CEXs offering

leverage of 100x and 125x, MEXC offers a maximum leverage of
200x for derivative trading.
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Order

Gate supports the most extensive variety of orders, up to 12, while Coinbase only supports
three basic order types

Gate

Bybit
Binance
oKX
MEXC
Bitget
CoinEx
BingX

Coinbase

B Total Order Type

1

Gate.io Bybit 0],9,¢ Binance Bitget MEXC BingX CoinEx
X X X

Trailing Stop
TP/SL
OCO

Post-Only

Reverse

Trigger
TWAP

X

lceberg

Other Scaled Scaled . i i i

Among all CEXs, Gate supports the most diverse range of orders, totaling 12, including three basic orders and other 9 order types.
It also supports a few advanced orders, such as Loop and Trailing Reverse orders, which are not offered by other exchanges.

On the other hand, Coinbase and CoinEx have chosen to focus on basic orders instead of expanding order types. However,
compared to Coinbase, which only supports three basic orders—market, limit, and stop limit, CoinEx additionally supports stop
market, TP/SL, Post-Only (For Maker), and lceberg orders.

* The statistics include order types supported in both spot and derivative trading. /& TO kenInSight

Source: tokeninsight.com
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+ Advanced Trading Product — Trading Bots

OKX and Gate offer the most diverse range of trading bots

0],0,¢ Gate.io Bitget Binance Bybit BingX CoinEx
Spot
Grid Futures
Advanced Position Infinity -
Spot X X
I\/Ie(lgcigg)a le Futures X X
Advanced - -
Spot-Futures

Arbitrage X X X

Arbitrage cobalanc
Others Smart Rebalance Smart Portfolio aBzr;cmg - - -

N %> TokenInsight
Source: tokeninsight.com
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Advanced Trading Product — Trading Bots

Bitget’s derivatives grid bots are more welcomed by users; while OKX users are more focused on

spot grid bots
OKX Gate.io Bitget Binance Bybit BingX CoinEx
S | Spot/Futures CTA, Futures
gna Signal Tracing Signal Bot ) ) ) )
Auto-Invest X

Others

Most Popular BTC/USDT Grid Bots Copied Times (as of 2024.1.31)

Spot B Futures

3,549

1,568
432

Bybit Binance OKX

Bitget

1,173
411 417, 109

Gate

* CoinEx and BingX do not currently provide data on strategy copying

Source: tokeninsight.com

OKX and Gate offer the most diverse range of bots and provide
various advanced bots for users to choose from. It is worth noting that
CoinEx is positioned as an exchange that is user-triendly for beginners
and provides basic trading services. Therefore, it may offer slightly
fewer types of trading bot strategies compared to other CEXs.

Bybit's BTCUSDT futures grid is the most popular, with over 23,000
users copying the strategy. In comparison, OKX’s BTC/USDT spot grid
bot is more welcomed by users.

Furthermore, except for BingX and CoinEx, all other CEXs allow users
to copy strategies created by other traders, providing a better user

experience.

/<\/ TokenInsight
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Advanced Trading Product — Copy Trading

Bitget's copy trading exhibits the most outstanding performance in terms of ROI data

Most Followed Futures Lead Trader 90 Days ROI (Top 20) # Active Futures Lead Trader
— Xveeorl;ageR%| Binance 3,087
6,160.3% OKX 3 4 351
Bitget 2,378
Gate | 405
Bybit 12,180
BingX 2,459
1,344.4% 12759
" Among the CEXs covered in this report that provide copy trading, only
Binance currently provides a "Mock Copy" feature, allowing users to
better evaluate the performance of a lead trader.
The overall ROI of Bitget's top 20 lead traders are signiticantly higher
than those of other CEXs. However, the number of its active lead trader
] ranked only third at the time of the statistics. In comparison, Bybit has
215.9% 173.3% o5 436.0% over 12,000 active lead traders, providing more choices for copy traders,
7684’. 23.9%37.8% = l although the overall profitability performance is average.
Binance OKX Bitget Gate Bybit
* BingX currently does not provide data of the ROI of lead traders over the past 90 days; Data as of 2024.1.31 /\/ TO kenlnsight
Source: tokeninsight.com (
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User Experience
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Exchange Main Interface

OKX is outstanding in its main interface function clarity, while BingX takes the lead in terms of
design and layout

In terms of main interface function clarity, OKX stands out

with its clear navigation bar and well-defined categorization.
Function Clarity In contrast, Gate and Bybit's presentation appears somewhat
cluttered due to the multitude of products. For instance,
Institutional products, although having a dedicated display
Binance I 44 S0 module, also appear in the Promotions category.
Coinbase T 13 5 For design and layout, BingX excels. Its display of basic and
advanced trading products on the main interface is
OKX . 20 41 prominent, with direct links to the products. Additionally,
CoinEx boasts a well-designed interface with a unified and
. elegant color scheme. It also provides multiple easy-to-use
Bitget _ 22 20 fea’?ures such as basic/advancFe)d ig=Tellsle tuth))rials, s}érolling
. token information and important announcements, etc.
CoinEx I 16 75
Regarding language support, Binance leads with a variety of
Gate.io ] 16 40 44 supported languages. In comparison, Coinbase has
relatively fewer options, supporting only 13 languages.
MEXC I 18 14
Finally, in terms of currency, BingX takes the lead by
Bybit I 20 i supporting the display of 95 currencies with absolute
superiority. Additionally, Gate provides options beyond basic
: currency, supporting features like Not Switch to Fiat and
BingX R 19 79 Real—tirrile EfcaangegRate. On the other hand, Bybit only

supports USD. N
/</ TokenlInsight
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Buy Crypto & Deposit

Bybit’s P2P trading supports up to 219 payment methods; Gate’s USDT deposit supports the
largest number of networks, reaching 16

P2P Trading

219

80

41 35

Binance OKX Bitget Gate Bybit BingX

B Express Buy

Binance OKX Bitget Gate MEXC

BingX Bybit
* Buy Crypto only counted the number of payment methods supported with USD as the fiat currency.
Source: tokeninsight.com

USDT On-Chain Deposit
# Supported Networks
Binance 14
OKX 8
Bitget 10
CoinEx 3
Gate.io 16
MEXC 13
Bybit 12
BingX /

Bybit's P2P trading supports the most extensive range of payment
methods, up to 219, making it the most convenient option. MEXC
does not support USD P2P trading. BingX stands out as the CEX with
the most diverse payment methods for express buy, supporting
payments through credit/debit cards and up to 13 third-party service
providers.

Regarding on-chain deposits, Gate supports the most networks, with
16 in total, including major Layer 1 and Layer 2 networks, as well as its
native networks Gate Chain.

Q\/ TokenInsight
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Trading Interface — Order Display/Assist Function

Binance has the most detailed order display; Binance and OKX offer more comprehensive
trading assist functions

Order Display Module
Spot Derivative
Binance 5 3
OKX 6 6
Bitget al 8
CoinEx 4 4
CEATe 5 /
MEXC 4 6
Bybit / 6
BingX 3 S

In terms of spot order display, OKX's trading interface simultaneously
shows spot and derivative order-related content, resulting in the
same # of display modules. Bybit, with the inclusion of borrowing-
related info, has the most display modules. CoinEx distinguishes

between margin and regular spot orders.

For futures trading, Binance has the most order display modules. Its
secondary classifications (including order types, time, P&L, etc.) are
also the most detailed. Additionally, Bitget is worth mentioning as it

supports the display of copy trade.

Source: tokeninsight.com

Pair Comparison B Top Mover B Demo Trading

Binance

OKX |

Bitget
Gate.io
MEXC
CoinEx
BingX
BingX

Coinbase

In terms of trading assist functions, all exchanges support Trading View. However, only
Binance, OKX, and CoinEx support pair comparison, allowing users to add multiple
comparison items to the candlestick chart for horizontal analysis.

Binance and OKX have the Top Mover module that can identity assets with significant price
fluctuations over a certain period. Binance's classification is more detailed, dividing price
volatility into small, medium, and large categories, and detection time into 5 minutes and 2
hours.

Additionally, for derivative trading, all exchanges except CoinEx have introduced simulated
trading features to help novice users become familiar with future trading.

'2/ TokenInsight
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Trading Interface — Token Overview

Bitget's token overview page provides the most comprehensive information; Bybit and BingX only
display basic information about the tokens.

Tokenomics The evaluation dimensions for basic information on the left
Basic Info Others side include: market cap, market share, 24-hour trading
Utility Allocation volume, ATH/ATL, total/max/circulating supply, and links
related to the token.

Announcements,
Holders

Bitget

Bitget's provided basic information covers all of these
dimensions, making it the most comprehensive. Besides,
Bitget also offers a tokenomics page, clearly displaying
information such as token distribution, utility, and
governance. Furthermore, the announcements and
holdings distribution pages provide additional information
to help users better assess tokens.

Binance

OKX

CoinEx

News

CoinEx and Gate both offer dedicated token introduction
pages with clear overall logic, and they also provide token-
related news. However, they slightly lag behind CEXs like
Binance and OKX in terms of displaying basic information.

CE=Ale News

MEXC No No -

MEXC, Bybit, and BingX fall slightly short in comparison.
Bybit and BingX only offer basic information such as token
introduction, market cap, and supply. Although MEXC, like
CoinEx, has a dedicated introduction page, it contains less
BingX No No - effective information and lacks additional relevant content,
resulting in relatively poorer performance.

Pionex No No -

Q\/ TokenInsight
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Thank You For Your Reading! ®

If you have any comments or feedback on the report content, please feel free to contact us by email at research@tokeninsight.com.

Yy R >
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About Us

Tokenlnsight is a platform that provides crypto data and research content. Established in 2018,
Tokenlnsight has been dedicated to providing more valuable infrastructure for the crypto
industry and helping users by providing and identifying information in the crypto industry, Our
mission is “Find, spread and create the value in blockchain”.

On the data side, we have data for more than thousands of cryptocurrencies, data from
hundreds of exchanges, and data from primary market investment institutions, which we provide
to our users and clients through our website, app, and API. Any retail user can use our products
for free. In terms of data API, we have a convenient and user-friendly API service that provides
long-term and stable data support for our customers.

In terms of content, we have three main sections: [News], [Research], and [TokenWiki]. The
[News] section helps users obtain important industry dynamics in the market and filter out
useless information. The [Research] section provides in-depth research reports and articles.

The [TokenWiki] is one of our newest products, providing comprehensive crypto and Web3
educational content. The blockchain encyclopedia and various educational courses are the main
components of the [TokenWiki], providing users with more reliable learning materials.

Our Services

Our services include providing reliable crypto API, which any user or institution can try for free. In
terms of content, we provide customized services for news releases, interviews, research articles,
and reports. Finally, we also provide advertising services for our clients in our products.

How to get in touch with us?

info@tokeninsight.com

'2/ TokenInsight

The report is based on public sources considered to be reliable, but Tokenlnsight Inc.
does not guarantee the accuracy or completeness of any information contained herein.
The report had been prepared for informative purposes only and does not constitute
an offer or a recommendation to purchase, hold, or sell any cryptocurrencies (tokens) or
to engage in any investment activities. Any opinions or expressions herein reflect a
judgment made as of the date of publication, and TokenlInsight Inc. reserves the right
to withdraw or amend its acknowledgment at any time in its sole discretion.
TokenlInsight Inc. will periodically or irregularly track the subjects of the reports to
determine whether to adjust the acknowledgement and will publish them in a timely

mMmannetr.

TokenlInsight Inc. takes its due diligence to ensure the report provides a true and fair
view without potential influences of any third parties. There is no association between
Tokenlnsight Inc. and the subject referred in the report which would harm the

objectivity, independence, and impartiality of the report.

Trading and investing in cryptocurrencies (tokens) may involve significant risks including
price volatility and illiquidity. Investors should fully aware the potential risks and are not
to construe the content of the report as the only information for investment activities.
None of the products or Tokenlnsight Inc, nor any of its authors or employees shall be
liable to any party for its direct or indirect losses alleged to have been suffered on

account thereof.

Tokenlnsight Limited.
Find, Create, and Spread Value in Blockchain.
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Tokenlinsight Crypto API

Tokenlnsight API is a service developed and supported by o -
Token n5|ght To ke nWI kl

TokenWiki
Find all important terms of

Our APl is free for personal users and provides

Web3 Knowledge

customized services and 24/7 customer support for Base
enterprise-level customers.
Click on the link to access the API doc and get your KEY A ,
: Tokenlnsight Newly Launched
to try it out for free. e Product
- One of the Best Places to Learn
Web3 / Crypto
1@9 Crypto coins/tokens price & exchange
& info Finish Courses to Earn Rewards
TOken Ratlngs and |ateSt eeeeeee Learn to Earn
news tracking ¥

. . Free to Learn
Historical data of token prices and exchange

volumes

24/7 customer support and
customized services

X = =\

;30,7;1.65 - Try O ur Ap p?

Crypto / Web3 news and research ,
P Download Link

articles

I



https://tokeninsight.com/en/products/api?utm_source=research_report&utm_medium=pdf&utm_campaign=investment_products_report_jul
https://tokeninsight.com/en/tokenwiki?utm_source=research_report&utm_medium=pdf&utm_campaign=q2_exchange_report
https://tokeninsight.com/en/products/app?utm_source=research_report&utm_medium=pdf&utm_campaign=q2_exchange_report

