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Advantages 
① CashZone is a project based on Klaytn Chain and currently offers 

a DApp called CashZone that allows advertisers to share 
marketing revenue with the map users. It aims to create an 
augmented metaverse with virtual lands for sale and associated 
advertising space. This service is relatively new with no big 
competitors in the field. 

② The CashZone DApp’s Android version has been operating since 
April 2022 and has been downloaded at least 22,000 times 
(2022.7.19) according to Android Play Store. The download 
counts during the first 3 months are relatively high.  

③ The project technical team size is relatively large with 75% (15 
people) of the entire project on the team. 

Challenges 
① The CashZone DApp’s iOS version is upload pending. Therefore 

the platform is not yet accessible to a large base of users. 

② The project has relatively few partnered companies (6 in total). 
Considering that the advertising industry needs online traffic 
and awareness, partnerships are essential for future 
development. 

③ CashZone’s social media attraction is low with less than 500 
followers on Twitter. The lack of social media presence hinders 
its user growth as well as its advertiser attraction. 

Outlook 
CashZone provides some solutions for some existing advertising 
industry problems, such as the lack of online advertising methods 
and limited choices for small-scale advertising needs. The project 
has launched its DApp for both users and advertisers. However, the 
iOS app version is still under development. The project's prospects 
are steady. 

Conclusion 
Based on the above information, TokenInsight gives CashZone a 
rating of CCC, with a stable outlook.
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CashZone

Project CashZone

Token CASHZ

Total Supply 1,000,000,000

Industry Metaverse Advertising

Team Size 20

Official Web https://cashzone.co.kr/en

Whitepaper
https://file.cashzone.co.kr/download/
[EN]CASHZ%20WITEPAPER%20V1.0.pdf

Twitter
https://twitter.com/cashzonead 

https://twitter.com/CASHZONE_

Telegram https://t.me/findtoken

Github https://github.com/SmartLaw2020

Code Audit SlowMist

Explorer 
https://scope.klaytn.com/token/
0x19914f539b1424b1675270002bd9e4ce8e91fc21?
tabId=tokenTransfer

Financing 

Information

Seed Round - $160,000 - Equity 

Private Round 1 - $869,400 - $0.03/CASHZ

https://cashzone.co.kr/en
https://file.cashzone.co.kr/download/%5BEN%5DCASHZ%20WITEPAPER%20V1.0.pdf
https://twitter.com/cashzonead
https://twitter.com/CASHZONE_
https://t.me/findtoken
https://github.com/SmartLaw2020
https://scope.klaytn.com/token/0x19914f539b1424b1675270002bd9e4ce8e91fc21?tabId=tokenTransfer
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CashZone is an electronic flyer advertising platform created in the first quarter of 2021. It 
aims to provide a platform for advertisers to market their products more efficiently and for 
users to get rewarded with each advertisement that they view. $CASHZ is the native utility 
and governance token of the project and was generated in May 2022. 

1.1 CashZone Platform Introduction 
According to the project disclosure, the CashZone project wants to create a platform for 
three types of users: map users who would read the online advertisements, advertisers who 
wish to increase their customer base, and virtual land owners who want to invest in digital 
real estate. To achieve this ecosystem, CashZone builds an augmented metaverse that 
allows people to own virtual land as well as push digital advertisement flyers to registered 
users. 

A graph showing the interactions between the different users is displayed below. 

‣ CashZone Flow 
 Source: CashZone
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PROJECT INTRODUCTION

1.1.1 Augmented Metaverse 

According to the disclosure, CashZone built an augmented metaverse that combines a real 
map with a cache zone layer attached. By placing the cache zone layer on the real space, 
the project uses the map as an “augmented metaverse”. The technology is also called a 
digital twin, a virtual representation that serves as the real-time digital counterpart of a 
physical object or process. CashZone wants to use the real city maps as the base of its 
virtual space to make it more real and easy to navigate for the users. 

In CashZone’s augmented metaverse, users don’t have to use avatars and can just be 
themselves. However, they can consume digital content that only exists in its virtual space. 

This augmented metaverse is meant for four purposes and they are listed below. 

‣ CashZone Augmented Metaverse  
 Source: CashZone, TokenInsight

1.1.2 Virtual Land 

The project’s augmented metaverse contains 
virtual lands that users can purchase. 
Purchased lands are like virtual 
advertisement spaces for sale. Landowners 
can earn advertising revenues and trade the 
ownership of the land for capital gain. 

CashZone provides a metaverse land 
exchange, registry office, and auction houses 
to support the sales of land. CashZone 
receives 3% registration fees, brokerage 
fees, and auction fees for the services 
provided. A graph showing the virtual land 
spots on the DApp is displayed on the right.

No Purpose

1 All industries can advertise in the cash zone, regardless of offline store or online.

2
You can use tokens as a payment method in small business stores or in your own market 
within the CashZone DApp through the CashZone wallet.

3
CashZone members can receive additional rewards from advertising viewing as well as 
special benefits from small business events, which will promote the healthy growth of 
the CashZone ecosystem.

4
In the future, we will build member ship benefits by grade to support more detailed and 
diverse rewards and benefits.

‣ CashZone Virtual Lands  
 Source: CashZone
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PROJECT INTRODUCTION

1.1.3 Advertisement 

The main service on CashZone is the advertisement. Stores and brands can pay for 
marketing campaigns in specific spaces on the metaverse. Users can see bubbles of ad 
alerts nearby and choose to view them. Rewards for viewing the ad are directly deposited 
into the user’s wallet. Since the map is connected with real-life cities, these advertisements 
also have a reach limit. For example, the advertiser of a restaurant can choose to advertise 
its services to users within a 500-meter radius. People who are out of the range will not be 
able to see the ad. This way, the restaurant can control its advertising costs to be the most 
optimal. An advertisement service outline is shown below. 

‣ Advertisement Service Outline 
 Source: CashZone

There are several more advantages to using an advertisement service such as CashZone. 
They are listed below. 

① Flexible pricing for the advertiser need 

② Flexible start and end time 

③ Target consumers, through the region, age, gender, and occupation 

④ Ensure accurate delivery to consumers 

⑤ Immediate delivery of ads 

⑥ Can be distributed in small quantities of more than 10 sheets
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PROJECT INTRODUCTION

1.2 CashZone DApp 
CashZone published its DApp’s Android version in April 2022. According to Google 
analytics, the DApp has a monthly active user count of more than 12,000 as of June 27th, 
2022. According to the project’s disclosure, the DApp is downloaded more than 22,000 
times and it has more than 43,500 total users. The DApp’s iOS version is still under 
development. 

According to the whitepaper, the project released three different DApps, one for ad 
viewers, one for advertisers, and one for virtual land owners. A graph showing the Google 
Play download page examples is displayed below. 

‣ CashZone DApp Google Play 
 Source: CashZone

1.3 Code Audit 
According to the disclosure, SlowMist audited the smart contract of CashZone in June 
2022. According to the audit report, the project smart contract underwent and passed 14 
audit items. The audit summary is quoted below. 

This is a token contract that does not contain the tokenVault section. The total amount 
of contract tokens can be changed, the owner can burn his tokens through the burn 
section. SafeMath security module is used, which is a recommended approach. The 
contract does not have the Overflow and the Race Conditions issue. 

During the audit, we found the following issue: 

1. The owner role can freeze or unfreeze users’ accounts through the freezeAccount or 
unfreezeAccount function.
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PROJECT INTRODUCTION

Date Goals

2Q 2022

• CashZone WhitePaper 1.0 published 
• $CASHZ token first published 
• Audit Report Published 
• CashZone mobile app launched 
• Legal review published 
• $CASHZ token 1st pre-sale 
• Additional land openings

3Q 2022

• CashZone land exchange opens 
• TI credit report check 
• Additional land openings 
• Land minting with NFT 
• Technical whitepaper published

4Q 2022

• CashZone Mall published 
• Small business store partnership 
• Induce new partnerships

1Q 2023

• Entry into overseas markets 
• Development of $CASHZ token scanning and tracking 

capabilities within CashZone 
• Commencement of social contribution projects

1.4 Roadmap 
According to the disclosure, CashZone plans to open more virtual lands and land minting 
with NFT during the third quarter of 2022. As of July 19th, 2022, the additional land 
openings are canceled since the project has raised enough funding. By 2023, the project 
intends to enter the global market. A more detailed roadmap is disclosed below.  

‣ CashZone Roadmap 
 Source: CashZone, TokenInsight
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02.  
TEAM AND PARTNERS   

2.1 Team Members 
According to the disclosure of the 
project, CashZone currently has a 
team size of 20 people, 15 of whom 
are in the technical team, accounting 
for about 75%. 

CashZone has 3 people in the 
management team and 2 people in 
the business/operation team. The 
team composition graph is shown on 
the right.

9

‣ CashZone Team Composition 
Source: CashZone, TokenInsight

Kyu-Hong Lee

Kyu-Hong Lee is the CEO of CashZone. He graduated 
from Kyung Hee University with a bachelor’s degree in 
accounting. He also holds a tax accountant certificate. 
Before founding CashZone, he worked as a tax accountant 
for 13 years. 

Sun-Hwang Kim

Sun-Hwang Kim is the CTO of CashZone. He graduated 
from Cheong-Ju University with a bachelor’s degree in 
computer engineering. Before joining CashZone, he 
worked as a researcher for 8 years.

10%

15%
75%

Technical Management
Business/Operation

Il-Hwan Kim

Il-Hwan Kim is the head of development at CashZone. He 
graduated from Vision College of Jeonju with an 
associate’s degree in computer engineering. He has 26 
years of professional experience in software development 
and game development.
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TEAM AND PARTNERS

2.1.1 CASHZ Advisors & Partners 

According to the disclosure, CASHZ has 5 advisors. An operation advisor, a technical 
advisor, two legal advisors, and a financial advisor. CASHZ also has made 18 partnerships, 
of which 8 are with architecture companies or hotels, 2 are with investment firms, 1 is with 
auction house, 4 are with blockchain companies, and 3 are in other services.

Kibum Park

Hyeon-a Yoo

Kibum Park is the CEO of Nabers. He graduated from 
Sunkyunkwan University’s School of Law and Seoul 
National University’s department. He worked as a lawyer 
for several years and won a winner prize in a contest 
hosted by the Korean Supreme Court.

Hyeon-a Yoo is a partner lawyer at ACE Law Firm. She is 
also an advisory lawyer for an institute of Industrial 
promotion and a center for intellectual property. She holds 
3 commissioners and appraiser positions in 3 different 
agencies and associations. 

2.2 CashZone Advisors and Partners 
According to the disclosure, CashZone has 2 advisors, both of whom are lawyers. Their 
detailed information in shown below.

According to the disclosure, CashZone has 6 partner companies. One partner company is 
a financial service firm Ain, one is a social media platform dedicated to K-Pop fans 
KStarLive, one is a salary management company Nabers, one is a digital marketing 
company Vividad, one is a blockchain development company Bosagora, and one is a 
metaverse community Metaverse Korea. 

2.3 CashZone Funding Information  
According to the disclosure, CashZone had 2 rounds of funding: a seed round in June 
2020 and a private round in May 2022. The two rounds raised $1.03 in total. The seed 
round issued equity instead of tokens. More information is displayed below. 

‣ CashZone Funding Information 
 Source: CashZone, TokenInsight

Funding Round Date Token Price Funding Amount Institution Investor

Seed Round 2020/06 - $160,000
Korea Venture Investment Corp. 

SEHAN E&C

Private Round 2022/05 $0.03 $869,400 -
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03.  
TOKEN ECONOMY

3.1 $CASHZ Token Introduction 
According to the official document of CashZone, $CASHZ is the utility and governance 
token of CashZone. Token holders can exercise governance voting rights. In addition, 
$CASHZ is used as the payment token within the platform. The total supply amount of 
$CASHZ is 1 billion, while the circulating supply is 102 million (2022/7/19). Around 10% of 
the tokens are circulating. 

In the distribution of tokens, 30% of the tokens are allocated for the token sale, 15% for 
advisor and team, 10% for the partner, 20% for reward and marketing, 20% for the 
ecosystem, and 5% for reserve. The complete token distribution is shown below. 

‣ $CASHZ Distribution 
Source: CashZone, TokenInsight

‣ $CASHZ Vesting Plan 
Source: CashZone, TokenInsight

5%

10% 15%

20%

20%
30%Token Sale

Rewards and Marketing
Ecosystem
Advisor and Team
Partners
Reserves

250m

500m

750m

1,000m

TGE +3M +6M +9M +12M +15M +18M +21M +24M +26M

Token Sale Reward & Marketing Ecosystem Advisors & Team Partners Reserve



tokeninsight.com

T
O

K
E

N
IN

S
IG

H
T

 
R

E
S

E
A

R
C

H

12

TOKEN ECONOMY

According to Klaytnscope statistics, 111 addresses are holding $CASHZ (2022.7.19). The 
top 6 addresses hold around 93% of the $CASHZ supply amount. The address and token 
amounts on Klaytnscope correspond with the disclosure.  

‣ The Top 6 Addresses of $CASHZ Token Holdings 
Source: Klaytnscope, TokenInsight, July 19, 2022 

100m

200m

300m

Sale
s

Reward
 an

d M
ar

ke
tin

g

Eco
sy

ste
m

Te
am

Par
tn

ers

Rese
rve

s

$CASHZ

50m

100m
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$CASHZ is only traded on MEXC Global as of July 19th, 2022. The all-time high price was 
$0.0126 on July 5th, 2022. The 24-hour trading information is displayed below. 

‣ $CASHZ 24h Trading Information 
Source: TokenInsight, July 19, 2022 

Exchange Trading Pair Price 24h Volume

MEXC Global *** CASHZ - USDT $0.0053 $10,516

* Inactive - Trading volume is extremely low. 
** Anomaly - Trading price is an outlier against the average, or price abnormal move detected. 
*** Outdated - No trades in the last 3 hours.
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04.  
COMMUNITY ANALYSIS   

According to TokenInsight's investigation of various CashZone’s community platforms, as of 
July 19th, 2022, the official Twitter has 494 followers and the CashZoneAd Twitter account 
had 126 follower. Both accounts are updated stably. Its official Telegram group has 3,763 
followers. 

Overall, the performance of CashZone’s community update is relatively inactive with little 
participation from the followers. 

‣ Number of Followers on CashZone’s Social Platforms 
 Source: TokenInsight, July 19, 2022

No Social Platform Followers

1 Telegram 3,763

2 Twitter (CashZone) 494

3 Twitter (CashZoneAd) 126

‣ CashZone Website Visit Data 2022 2Q 
 Source: Similarweb, TokenInsight

40k

80k

120k

April May June

Total Visits

67.1k66.8k

111.6k



The report is based on public 
sources considered to be 
reliable, but TokenInsight Inc. 
does not guarantee the 
accuracy or completeness of 
any information contained 
herein. The report had been 
prepared for informative 
purposes only and does not 
constitute an offer or a 
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of the report as the only 
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or TokenInsight Inc, nor any of 
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be liable to any party for its 
direct or indirect losses alleged 
to have been suffered on 
account thereof. 

All rights reserved to 
TokenInsight Inc. 

Symbols and Definition of Risk Ratings 

AAA The technical foundation is extremely solid, the status of 
operations is extremely stable, the extent of influence on the 
project by unfavorable changes in the environment or un- certain 
factors is extremely small, and risk is extremely low.

AA The technical foundation is very solid, the status of operations is 
very stable, the extent of influence on the project by unfavourable 
changes in the environment or uncertain factors is very small, and 
risk is very low.

A The technical foundation is solid, the status of operations is stable, 
the extent of influence on the project by unfavourable changes in 
the environment or uncertain factors is relatively small, and risk is 
relatively low.

BBB Technical feasibility is very good, the status of operations is stable, 
influence on the project by unfavourable changes in the 
environment or uncertain factors exists to a certain extent, and 
risk is controllable.

BB Technical feasibility is good, the status of operations is relatively 
stable, the possibility of influence on the project by unfavourable 
changes in the environment or uncertain factors exists to a 
relatively large extent, and risk is basically controllable.

B Technical feasibility is moderate, the status of operations is 
relatively stable, the possibility of influence on the project by 
unfavourable changes in the environment or uncertain factors 
exists to a very large extent, and risk is to a definitely limited 
extent controllable.

CCC The technical foundation or idea has certain problems, the 
application scenarios are limited, the project is susceptible to 
influence by uncertain factors, both internal and external, and has 
relatively large risk.

CC The technical foundation or idea has considerable problems, and 
application scenarios are highly limited, which makes for a project 
that has few internal or external factors to consider in the context 
of sound development, and carries a very large risk.

C The technical foundation or idea has substantial problems, and 
lacks deliberation upon possible application scenarios. The token 
has almost no usage value, and the project suffers from extremely 
large risk.

D The project is riddled with problems and carries an extremely 
high risk of failure.
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